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TO HAVE AND TO HOLD ! and singular the said prosiaes noto the Mortoao ot suciessors and assias
forever.

The Mortgagor covenants that ne is lawfully svized of the premises beorcinabove desinbed in fee simple
absnlute, that he has good right and lawfu) authority to sell, ceaney, o encumber the cane, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Matgavor further covenants to warrant and
forever defend all and singular the premises unto the Murtgagee forever, from and against the Morigagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agyees as follows:

1. That he will promptly pay the prindpal of and interest on the indedbitediess e idencaed by the said ixte,
at the times and in the mnanner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee fur such further sums as may be advanced hereafter, at the
aption of the Mortgagee, for the payment of taves, inswance premuuns, public assessments, aepairs or other
pumases pursuant to the covenants herein, and also any further loans. advances, readvances ¢r cradits that may
be mnade hereafter to the Martgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: arad the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oldigated for the payment of any indebtadness secured
hereby. and without affecting the rights of the Mortgagee with respect to any security not cxpressly redeased
in writing, the Mortgagee may at any time. without notice or consent, make any agreanent extending the time
or otherwise altering the terms of payment of the indebledness sixured hereby.

4. That he will keep the impranements now eviding of hereafter ereded on the- mortgaced propenty inared
ac may be reguired from time to time by the Matgazee againg Jow Ly fire and other hazards, cacualtics amd
cemtingncics in such anmnts and for sudh prriods as may be sequirad by the Mortgagee and will pav promptiy,
whien due, 2uy preminme on such incurace pronddon for pasinent of which has not been made heretnbefore. All
srpanrance shall e careied in ovmpanics approved by the Mortgeges and the policies and renewals tharoof <hall
Tn bedd 1 the Matgagoe and have attachad thenda big panable cauasdin f.avor of and in form aveptable to
the Morcaree Tnarant of I Mortaacor will oive fnmediate antioe Ly v al to the Mostzacee. whn mav make
prood of Yo if not made promptl Iy Mostzazar and cadh finrance campany concestred i hereby anthorized
annd dircxted to tnake peament for <uch Yeas directly to the Mot aagee instearl of ta the Mortgagor and Mortoagor
jotmly, and (he imurance prococds. or auy purt thoent, may be applicd by the Mo tagoe atits opltion ¢ithr to the
roduction of the inddtedues brdn warad o to the sestorstion o repait of the property danaged, Incoent
of Tomcheoure of this morleaze v ~thor trander of 15le to the Montgaged proporty in otinguishmon? of the
il b tedness wexured heredn ol rishi, titde aud inteaest of the Mortgagor inand 20 any wsurance policics then
in force shall pass to the punchiaser or wravloe

5. That be will keep al! improvements pow existing or herexfies erexted upon the motgaged property in
£00d repais, atd. m the case of 2 comstruction bean, that be will cativue constrochon until completion without
intesruption. and should be fail to do so. the Moastgages may. at its option, cnter upon said premises, make what-
ever repairs are necessary, including the completion of any coastrudtion wark usderway, and charge the expenses
far such repairs or the completion of such construction to the momigage debt.

6 That the Mcatgagor may 1oquire the maker, co-naker o1 cudirser of any indebtednes socured hereby to
cany life insurance upon himself in 2 sum sufficient to pay all sums sexured by this mortgage, desgnating the
Mortgagee as beneBidiary thaeof, and. upon failure of the Martgagar to pay the premiums therefor, the Mot
gagoe may, at its option, pay said premiums, and all sums so advanced by the Mostgagee shall become a part
of mortgege dednt.

7. Tha, together with, and in 2dditian to, the monihly paymerids of principal and interest payable under the
tenns of the nute secured herchy, be will pay to the Mortgagee, on the first day of each manth, until the indebted-
pess secured hereby is paid in full, a sum aqual to one-twdlth of the annual taxes, public assessments and insur-
ance preaniums, s estimated by the Mortgagee, and, on the failure of the Mcatgapor to pay all taxes, insurance
presniums and public assessnents, the Mortgagee may at its option, pay said items and charge all advances theve

for 1o the moteage doebl Thiw manthly ey pansente will Dar frteae tos the moartganor{si.

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 10 have a recciver appointed of the rents, issues, and profits, whao, after deducting all charges and
evpenses altending such proceedings and the execution of his trust as receiver, shall apply tbe residue of the rents,
issues, a1d profits, towzrd the payment of the debt socured biereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manper whatsoever other than by death of the Mortgagor, a7, in the case of a construction loan, if the Mortgagor

shall pesmit work am the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagce.

10. It is agrecd that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mont-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the 2M.u.gagee become a party lo any suit involving this Mortgage or the title to the
premises deseribed herein, or should the dehit secured hereby or any part thereof be placed in the hands of an
attorncy at Jaw for collection by suit or otherwise, all costs and cxpenses incurred by the Morteagee, and a reason.
able attoinay’s fee, shall thereupon become due and payable iinmediately or on demand, at the option of the
Mortgagee. as a part of the debt secured therehy, and may be recovered and coMected hereunder.
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